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TERMINATION OF MATERIAL DEFINITIVE AGREEMENT 

 
On April 30, 2026, Intercont (Cayman) Limited
(“Intercont” or the “Company”) entered into a Payoff Acknowledgment and Termination Agreement by
and between
 Streeterville Capital, LLC (“Streeterville Capital”) to terminate the Ordinary Share Purchase Agreement (the “Purchase
 Agreement”) it
entered into with Streeterville Capital on September 4, 2025.
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SIGNATURE

 
Pursuant to the requirements of the Securities
 Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 
Date: May 12, 2026 Intercont (Cayman) Limited
     
  By: /s/ Muchun Zhu
    Muchun Zhu
    Chief Executive Officer
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